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Mt Polley Mine Area Royalty Summal

A: Boundary Zone Royalty (90% interest)

+ $2.50 per tonne milled for first 400,000 tonnes (no
buydown provision)

* §$1.25 per tonne milled for subsequent tonnes milled

* optional buydown provision to reduce to $0.62 per
tonne milled for $1,000,000

B and C: Polley Extension Royalty

« $1.25 per tonne milled subject to reduction
provision

« May be reduced to $0.625 per tonne milled for
$1,000,000

« Parcel B: Commander has 100% interest, Parcel C:

90% interest
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